
STEPHEN W. BURNETT, CPA

Dear Neighbors,

I would like to share some troubling information with you.

I've listened to the back and forth about money and
Measure P. I have reviewed the Comprehensive Fiscal Analysis
(CFA)for myself.

While the CFAshows that a new city of El Dorado Hills will
only operate with a $"930,S28deficitiii ZOU8~ltaISo shows thar -
if we slow growth by just 2S%,the deficits will add up very
quickly.

As shown in Table E-2 "Revenues and Expenses - 2S%
Reduced Growth" (enclosed), the CFAincluded a second

analysis of the new city's budget projections which NO ONE IS
DISCUSSING.

It shows that if the new city slows growth (or if the
economy slows it for us), in Fiscal Year 2008 the new city will
have a deficit of $1,446,644 and with another $1,lOS,960in 2009
the cumulative deficit will have grown to $2,S22,604.

I do not believe that the potential benefits of "city pride"
are worth the risk of "city deficit."
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I am voting NO on Measure P, so that I don't have to vote
NO on tax increases later.

Sincerely,
.
~

Stephen W. Burnett,CPA
Resident of E1Dorado Hills
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